CA‘ 7.K,Sonee &l Associates
(Chartered Accountants)

INDEPENDENT AUDITOR'S REPORT

To the Members of
RULKA ELECTRICALS PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of RULKA ELECTRICALS PRIVATE Limited (“the
Compgny"), which comprise the Balance Sheet as at 31%March, 2022, and the Statement of Profit and
Loss (including other comprehensive income), Statement of Changes in Equity for the year then ended,

and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements"”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31¥March 2022, and loss

(including other comprehensive income), changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.
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Management’'s Responsibility for the Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in Section
1 }4(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs, profit / loss (including other comprehensive income), changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequateaccounting records in accordance with the provisions
of the'A.ct for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financialstatements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.Board of Directors are
also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objedtives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the ecanomic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that areappropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates andrelated disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, basedon the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that maycast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a materialuncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in thefinancial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusionsare based on the audit evidence obtained up
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to the date of our auditors' report. However, future events orconditions may cause the Company
to cease tocontinue as a Qoing concern.

Evaluate the overall presentation, structure and
thedisclosures, and whether the fina

eventsin a manner that achieves fair

content of the financial statements, including

ncial statements represent the underlying transactions and
presentation.

We communicate with those charg
sCope and timing of the audit a
internal control that we identify d

ed with governance regarding, among other matters, the planned

nd significant audit findings, including any significant deficiencies in
uring our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regard

ing independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We describe these matters in our auditors’ report unless law or regulation precludes public
disclosureabout the matter or when, in extremely rare circumstances, we determine that a matter should

not be communicatedin our report because the adverse consequences of doing so would reasonably be
expected to outweigh the publicinterest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditors' Report) Order, 2020 ("the Order") issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31.“
March, 2022 taken on record by the Board of Directors, none of the directors is

disqualified as on 31%March, 2022 frombeing appointed as a director in terms of
Section 164(2) of the Act.

(f)  With respect to the adequacy of the internal financial contrcls with reference
tofinancial statementsof the Company and the operating effectiveness of such
controls, refer to our separate Report in “"Annexure B”.

(g) With respect to the matter to be included in the Auditors’ Report under section
197(16) of the Act, as amended:

In our opinion and according to the information and explanations given to us,no
remuneration is paid by the Company to its directors during the current year in
accordance with the provisions of Section 197 of the Act.
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(h)  With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014, in our opinion and
tothe best of our information andaccording to the explanations given to us:

i The Company does not have any pending litigations as at 315tMarch, 2022 on
its financial position in its financial statements;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

ii.  There has been no delay in transferring amounts, required to be transferred, to
the InvestorEducation and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested ( either from borrowed funds
or share premium or any other sources or kind of funds) by the Company
to or in any other person or entity, including foreign entity
("Intermediaries"), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or
entity, including foreign entity ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11 (e), as provided under (a) and (b) above, contain any material
misstatement.

v.  The company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

For J K SONEE AND ASSOCIATES

PROPRIETOR
MEMBERSHIP NO. 154903
UDIN: 22154903AUFFOA4050

PLACE: MUMBAI
DATE: 07™ SEP, 2022

Annexure - A to the Independent Auditors’ Report
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The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 315t March 2022, we report that:

(i)

In respect of the Company'’s fixed assets:

a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) 1t'she Company has maintained proper records showing full particulars of Intangible
assets.

b) The Property, Plant and Equipment of the company have been physically verified by the
management during the year and no material discrepancies have been noticed on such
verification.

b) Based on the examination of the conveyance deeds / registered sale deed provided to
us, we report that, the title deeds, comprising all the immovable properties of land and
buildings are held in the name of the Company as at the balance sheet date. Company
has mortgaged following Assets with ICICI Bank against Overdraft Limit.

Sr No Assets Amount (Book Value) | Location ]

1) GalaA-20 | 1,92,16,000/- Bhandup (Shiva |
Industrial Estate |

2) Gala B-108 86,10,000/- Bhandup (Shiva
Industrial Esate)

d) The Company has not revalued its property, plant and equipment (including Right-of-use
assets) or Intangible assets or both during the year.

e) There are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made

thereunder.

In respect of Inventories:

a) The Inventories have been physically verified during the year by the management. In our
opinion, the procedures of physical verification of inventory followed by the management and
frequency of such verification are reasonable and adequate in relation to the size of the
company and the nature of its business.

As informed to us, the discrepancies, if any noticed on physical verification, have been
accounted by way writing down of such items to net realizable value. However, no
independent verification of the same could be carried out.

b) The Company has been sanctioned working capital limits with ICICI Bank, Mumbai. Based
on our examination of quarterly returns of the financial year 2021-22 and as explained to us,
the said returns are generally in agreement with books of account and no material
discrepancies have been noticed. Small variations, it is explained are caused due o
account/inventory reconciliation happening post submission of the said statements.
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(m)

(v)

(v)

(v1)

(vii)

(vin)

(x)

(x)

i)

xii)

xiii)

Dunng the year the company has not made any investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties.

According to the records of the Company and the information and explanations given to us, there
are no loans, investments, guarantees, and security within the meaning of the provisions of section
185 and 186 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposit or amounts which are deemed to be deposits from the public within the
meaning of Section 73 to 76 of the Act, and the rules framed thereunder.

In our opinion and according to the information and explanations given to us, the maintenance
of cost records prescribed under Section 148 (1) of the Act, are not applicable to the Company.

(2)  As per the information given to us, during the year, the Company was not required to deposit
any dues in respect of Provident Fund, Investor Education and Protection Fund, Employees’
State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty
and/or Cess. Since the Company was not required to deposit these dues, the question of
such undisputed dues remaining outstanding as at 31st March, 2022 for a period of more
than six months, does not arise.

(b)  As per the information given to us, as the Company was not required to deposit dues in
respect of Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty and Cess, the
question of such disputed dues pending before any forum does not arise. There are no dues
of Income Tax which have not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered
or disdosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

Baséd on our audit procedures and according to the information and explanations given by the
management, and as per the records of the Company, during the year there were no loans or
borrowings from any lender.

(a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments).

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order s not applicable.

(a) No fraud by the Company and no materal fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year.

(c) Asrepresented by the management, there are no whistle blower complaints received by the
company during the year.

In our opinion and according to the information and explanations given to us, the Company is not
a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable Indian Accounting Standards.
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(xiv) As per the records of the Company the provisions of Section 138 of the act is not applicable to the
Company, hence the reporting under clause 3(xiv) of the Order is not applicable.

(xv) According to the information and explanations given to us and based on our examination of
therecords of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) (@) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of
the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year.
(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx) As per the records of the Company the provisions of Section 135 of the act is not applicable to the
Company, hence the reporting under clause 3(xx) of the Order is not applicable.

For J K SONEE AND ASSOCIATES
CHARTERED ACCOUNTANTS
(FIRM REG. NO. 0136562W)

z)

. - /4,
/-

¢ *\ FRN:136562
JAGDEESH K SONEE &\ Dombivii (E)
PROPRIETOR e 5
PLACE: MUMBAI MEMBERSHIP NO. 154903 \’e\wg*’/

DATE: 07™ SEP, 2022 UDIN: 22154903AUFFOA4050
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Annexure - B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act, 2013 (“the Act”)

ontrols over financial reporting of RULKA ELECTRICALS

We have audited the internal financial ¢
15tMarch, 2022 in conjunction with our audit of the financial

PRIVATE LIMITED ("the Company") as of 3
ctatements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safequarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
~btain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

yur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
inancial controls system over financial reporting and their operating effectiveness. Our audit of internal
inancial controls over financial reporting included obtaining an understanding of internal financial
ontrols over financial reporting, assessing the risk that a material weakness exists, and testing and
valuating the design and operating effectiveness of internal control based on the assessed risk. The
srocedures selected depend on the auditor’s judgment, including the assessment of the risks of material
nisstatement of the financial statements, whether due to fraud or error.

Ne beligve t_h;t the audit evidence we have obtained is sufficient and appropriate to provide a basis for
ur audit opinion on the Company’s internal financial controls system over financial reporting.

MUMBAI <
4uo078
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
extem'al purposes in accordance with generally accepted accounting principles. A company's internal
ﬁn:-!ncnal control over financial reporting includes those policies and procedures that (1) pertain to the
n'_larnte:qance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
::-lccepted accounpng principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3) provide
rgasor!a_ble assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an internal financial controls with reference to financial statements as at
31%t March, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For J K SONEE AND ASSOCIATES
CHARTERED ACCOUNTANTS
(FIRM RESANO. 0136562W)

///_
/ y
JAGDEESH K SONEE
PROPRIETOR

PLACE: MUMBAI MEMBERSHIP NO. 154903
DATE: 07™ SEP, 2022 _ UDIN: 22154903AUFFOA4050
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A-20. Shiva Industnal Estate Lake Road. Bhandup (West), Mumbai - 400 078
Phone No 022- 4974 2572/ 4974 2573 Email - projects@replservices.com Website : www.replservices.com

RUTKA ELECTRICALS PRIVATE LIMITED
CINCUITINANMINOAPTC 24381 7)
— = Balance Sheel As On 315t March, 2022

(Figures in
o ~ Thousand) |
Particulars

Note 2022 021
No.
L - Rs. Rs. —=!
A EQUITY AND LIABILITIES o
1 Sharcholders' funds
(a) Share capital 1 1.100.00 1.100.00
%) Reserves and surplus 2 32.251 21 17,906 73
(%) Moncy Received agamst share warrents

1 Share application money pending allotments -
3 Non-current kabilities
1a! Long-term borrowings N
(b Deferred tax liahilities (net) 1501 099
(<) Other Long Term Liabilities "
id) Long term provision
4 Current liabilities
(a) Short Term Borrowings 4 21,608 50 23,008 65
(b) Trade pavables
(A 1otal outstanding dues of micro enterprises and small cnlerprises
(B} total outstanding dues of Creditors other than MSME

s

3.000 00

97,389 (3 47,455 83
¢} Other current habilites fi 33400 194 72
(d) Short-term provisions 7 15,039 46 7.247 03
TOTAL 171,928.43 9741794
B ASSETS
1 Non-current assels
(i (i) Property, Plant and Equipment 8 28,277 86 19,673 80
(11) Intangible assets
(1) Capital Work in progress =
() Intangible Assets under Development . z
1b) Non-current investments 9 2.184.07 2,267 80 l
i) Deferred Tax Assets |
1d) Long term loans and Advances |
¢) Other Non Curremt Assets
1 Current assels
(a) Current Investmenis 10
b) Inventories 4] 64,736 78 22 839 63
¢} Trade receivables 12 64,125 01 4331929
(d) Cash and cash equivalents 13 449 56 838 62
ie} Shon-term loans and advance: 14 12,132 55 8438 79
(i Cther Current Assels 15 . .
i __ToraL 171,928.83 9741794
See accompanying notes forming part of the financial statements O

in lerms of our repon attached
8 pet our Repon of Even Date
For J K SONEE AND ASSOCIATES

( ha rlrrrynlmls/

|
Rlﬁ“ﬁgﬁr N h in ._F.d |~

l"‘ :
(CA Jagdcnh onee) < W fRupesh Kasavkar MQ aﬁec
Froprietor » M (DIRECTOR) Il]_,ﬂi'l TOR)
DIN - 6546906 DIN:6546905

Flace: Thane *
Date: 071122 C}{e
RN Noc-0136562W

M No. 154903
UDIN 22054903A1 FFOA 4050
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A-20. Shiva Industrial Estate. Lake Road, Bhandup (West), Mumbai - 400 078.
Phone No. 022- 4974 2572 / 4974 2573 Email : projects@replservices.com Website : www.replservices.com

RULKA ELECTRICALS PRIVATE LIMITED
CIN:-U31103MH2013PTC243817)
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2022
(Figures in Thousand)
Particulars Note Figures for the Figures for the
No. current reporting previous reporting
period period
Rs. Rs.
1. Revenue from operations (gross) 16 362,650.65 195,908 61
Less: Excise Duty .
Revenue from operations (net) 362,650.65 195,908.61
11 Other Income 17 90.79 247.56
I Total Income (1+11) 362,741.44 196,156.17
IV Expenses
(a) Cost of materials consumed 18 - -
(b) Purchase of Stock in Trade 300,670 49 128,994 86
(c) Changes in inventories of finished goods, work-in- 19 (41,897.13) 9,725 36
progress and stock-in-trade
(d) Employee benefits expenses 20 18,53227 971412
(e) Finance costs 21 2.088.635 2,546 89
(f) Depreciation and amortisation expenses 243.150 204 28
(g) Other expenses 22 63,223 861 36,545 51
Total Expenses 342,861.274 187,731.02
V' Profit before exceptional and extraordinary iteam and tax 19,880.166 8,425.16
V1 Excsptional Iteams - .
VIl Profit before extraordinary iteam and tax 19,880.166 842516
VI Extraordinary Iteams 3 -
IX Profit before Tax 19,880.166 842516
X Tax Expense:
{a) Currenl tax expense 5,330 66 2.190.54
(b) Deferred tax 503 495
XI Profit / (Loss) for the period from continuing operations 14,344 48 6229067
X1I Profit / (Loss) from discontinuing operations & =
X111 Tax from discontinuing operations - .
X1V Profit/ (Loss) from discontinuing operations L &
XV (Loss) for the Period 14,344.48 6,229.67
XVI1 Earning per equity share:
(1) Basic 0.13 0.06
(2) Diluted 0.13 0.06
In terms of our report attached
As Per our report of Even Date
For J K SONEJ AND ASSOCJATES
Chanered Acg
(C#A Jagdees) Mr. Rupesh Kasavkar f. Nitin Aher

(DIRECTOR)
DIN:65 46905

FRN: 136662W
Dombivli(E)

(DIRECTOR)
DIN - 6346906

Proprietor
Place. Thade

Date 07/04/22

LDIN £ 22154903 A UFFOA 4050




RULKA ELECTRICALS PRIVATE LIMITED

current reporting period

Capital due to prior
period error

the beiginning of
the current

Equity Share
Capital during

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note -1. SHARE CAPITAL

Particulars R 2,022.00 : 2,021.00

Number of shares s, | Nmnbtr of Rs.
o shares
(a) Authorised e
1000000 Equity shares of Rs. 10/- each 1,000,000.00 10,000.00 110000 1100
with voting nghts
(b) Issucd, Subscribed and Paid up
110000 Equity shares of Rs. 10 each 110,000.00 1,100.00 110,000.00 1100
with voting rights
Total| g 1,100.00 = 1,100.00
List of Sharcholders holding more than 5% share capital
Name of Sharcholders No. of Shares % Value/Share  Total Value
Mr Rupesh Kasavkar 55000 50.00 10 550,000.00
Nitin Aher 55000 50.00 10 550,000.00
n - -
TOTAL 110,000.00 | 100.00 | 1,100,000.00
NOTE IA. SHARES HELD BY PROMOTORS
e il SR 5 Current Reporting Period i
SENOSR R SRS ~|Promotor’s Name |no of shares ~ |%of total shares  |% Change during the year’
1) Mr Rupesh Kasavkar 5000 50.00 0
2) Nitin Aher 5000 50.00
: ; g Previous reporting Period Pl

SrNo. @ - |Promotor’s Name Noofshares . 7[|%oftotalshares  |% Change during the year
1) Mr Rupesh Kasavkar 5000 S0.00
2) Nitin Aher 5000 S0.00
NOTE- IB. STATEMENTS OF CHANGES IN EQUITY
A R Current Reporting Period &
Balance at the beginning of the Changes in Equity Share |Related Balance at Changes'in Balance at the end of the

current reporting period

Previous reporting Period

previous reporting period

Balance at the beginning of the

- |Changes in Equity Share
- |Capital due to prior
|period error

Related Balance at
the beiginning of
the previous
reporting perivod

Changes in
Equity Share
Capital during
the previous year

Balance at the end of the
previous reporting
period

In terms of our report attached.
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Note 2 RESERVES AND SURPLUS

OTES RULKA ELECTRICALS PRIVATE LIMITED
ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

- Particulars 2,022.00 2,021.00
. e - Rs. Rs.
(A) Sccurities premium account
Opening balance )
Closing balance - "
(B) Surplus / (Deficit) in Statement of
Profit and Loss
PP :falj”’ie 17,906.73 11,677.07
Add: Profit / (Loss) for the year 14.344.48 6.229.67
Less:- Loss Due to Change in Rate of . .
Depriciation as per Company Act 2013
Closing balance 32,251.21 17,906.73
Total 32,251.21 17,906.73
Note 3 LONG TERM BORROWINGS
Particulars 2,022.00 2,021.00
Rs. Rs.
, UNSECURED LOANS
|Loan from Directors 3,000.00 -
'(Rupesh Kasavkar-Rs.15.00 Lakhs)
(Nitin Aher-Rs.15.00 Lakhs)
TOTAL 3,000.00 -
Note 4 SHORT TERM BORROWINGS
Particulars 2,022.00 2,021.00
Rs. Rs.
SECURED LOANS
OD / CASH CREDIT 17.371.27 8.677.51
(Secured against hypothecation of Stocks # =
and Personal guarantee of Directors and =
equitable mortgaged of Factory Land and - -
Building) ) -
Loan from AXIS Bank ZEIRICS 4.327.32 14,421.13
A RN
TOTAL | [/ Mugy)\ 2\l 21,698.59 23,098.63

=\ Yy :
g oY,

*

BT R - -1 o R BT IT L TR S R A o ekt - o, San——

s . e R e



Note 6 OTHER CURRENT LIABILITIES

Particulars 2,022.00 2,021.00
' Rs.
Creditors For Advance - .
Expenses Payable . .
Cithers 334.90 199.72
Total| 334.90 199.72

Note 7 SHORT TERM PROVISIONS

Particulars 2,022.00 2,021.00

, Rs. Rs.
(a) Provision for employee benefits
ESI Employees Contribution Payable 1.20 1.70
ESI Employers Contribution Payable .
Professional Tax 537 4.78
Wages Payable 1,271.46 906.57
PF Payable 50.87 48.99
(b) Provision - for TAX
Provision for Income Tax(Prior Years) 3,648.66 1,458.12
Provision for Income Tax(Current Years) 5,530.66 2,190.54
TDS Payable 246.23 192.21
(c) Provision - Others
Power Payable - -
Telephone Exp. Payable - -
GST Payable 5,185.01 2,444.12
Other Payables i
Audit Fees Payable : )
Total 15,939.46 7,247.03

In terms of our report attached.

For J K SONEE AND,ASSOCIATES

(DIRECTOR)
DIN - 6546906

DIN:6546905

Date: 07/09/22




Note 9 NON CURRENT INVESTMENTS

RULKA ELECTRICALS PRIVATE LIMITED

Parti 5
articulars 2,022.00 2,021.00
: ; Rs Rs.
Fixed Deposit :
ixed Deposi 2,184.07 2,267.80
Total 2,184.07 2,267.80
Note 11 INVENTORIES
(At lower of cost and net realisable value)
Particulars 2,022.00 2,021.00
= Rs. Rs.
Finished Goods 64,756.78 22,859.65
Raw Material (including Packing Material) - g
WIP - -
Stock with Consignee - E
Total 64,756.78 22,859.65
Note 13 CASH AND CASH EQUIVALENTS
Particulars 2,022.00 2,021.00
Rs. Rs.
A) Cash In Hand 0.44 13.68
B) Bank Balance 449.13 S
858.62

Total

449.56




Note 14 SHORT TERM LOANS AND ADVANCES
Particulars 2,022.00 2,021.00
— Rs. Rs.
Advances for Purchases
Advances to Suppliers - ¥
Security Deposit | ;ég:: LUM.?:L
Secunty Deposit with T 501 1z3h
Additional Tax Recoverable C.G. ] ]
GST INPUT ] )
Others ] ]
TDS Receivable P.Y ] :
: 912.7 :
TDS Receivable A.Y 2022-23 1 6‘1)3 ‘)2 3‘912-?6
_ Total 12,132.55 8,438.79
Note 15 OTHER CURRENT ASSETS
Particulars 2022 2021
Rs. Rs.
A) Preliminary exps. w/off : - -
B) fixed assets scrap = 5
C) other . -
Total - =

—_—

In terms of our report attached.
For J K SONEE AND ASSOCIATES
Chartered Accountants

X Proprielor
(CAX Jagdeesh K Sonee) .; uzmunwu.mm
; $136562W ECTOR
Proprie Dombivii (E) (DIRECTOR)

Place: Thane DIN - 6546906

Date: 07/09/22

(
DIN:6546905




Note 16 REVENUE FROM OPERATIONS

(IN Thousand)

Figures for the
current reporting

Figures for the previous

Particulars 5 Seperting periad
period
Rs. Rs.
Sale of Services 137.757.29 93,553.29
Sale of Goods 224,893.36 102,355.33
Total - Sales 362,650.65 195,908.61

Note 17 OTHER INCOME

Figures for the

Figures for the previous

Particulars current reporting reporting period
period
Rs. Rs.
Other Income . 90.79 247.56
Total 90.79 247.56
Note 18 COST OF MATERIALS CONSUMED
Figures for the Figures for the previous
; i iod
Particulirs current r_eporlmg reporting perio
period
Rs. Rs.

Opening stock

Add: Purchases
Import
Domestic

Less: Closing stock

Cost of material consumed




Note 19 CHANGE IN INVETORIES

Particulars

Figures for the
current reporting

Figures for the previous
reporting period

period
Rs. Rs,
Inventories at the end of the year:
Finished goods 64,756.78 -
Work-in-progress _
64,756.78 .
Inventorics at the beginning of the year:
Finished goods 22,859.65 -
Work-in-progress .
22.859.65 -
Net (increase) / decrease (41,897.13) -

Note 20 EMPLOYEE BENEFIT EXPENSES

Particulars

Figures for the
current reporting

Figures for the previous
reporting period

period
Rs. Rs.
Salaries and wages 15,719.56 9,714.12
ESI Employees Contribution - -
Staff Welfare 1,794.31 -
Bonus 1,018.40 -
Total 18,532.27 9,714.12

Note 21 FINANCE COST

Figures for the
current reporting

Figures for the previous

Chartered Accountapts

FRN : 1369620
Dombivi (E)

Place: Thane
Date: 07/09/22

reporting period
Particulars period
Rs. Rs.
Bank Charges 19.875 68.455
t on Unsecured loan - }

gl;i‘: ?.merest 2,068.76 2.478.44

Total 2,088.635 2,546.893

i attached.
I[? teanlioégﬁlgeEpiNi) ASSOCIATES RULKA ELECTRICALS PRIVATE LIMUFED
or

RULKA

I\ rlr%l!l?)resh Kasavkar
(DIRECTOR)
DIN - 6546906

yrﬁms PVT. 10

S .'Fﬁﬁ{?f,\hcr
(DIRECTOR)
DIN:6546903
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1(CA Jagdeesh K Sonee)

Note 22 OTHER EXPENSES
Figures for the Figures for the previous
Particulass current reporting reporting period
period
Rs. Rs.
(A) DIRECT EXPENSES
Consumables 49,502.08 25,001.67
Generator Exp. . )
Power & Fuel 315.13 226.46
Job Charges . i
Freight Inward 153.53 20.48
Unloading & Handling charges - -
Total (A) 49,970.74 25,248.61
(B) INDIRECT EXPENSES
Advertisment 18.20
Professional Fees 855.81 277.85
Directors Remuneration 4,707.50 4,425.00
Audit Fees 30.000 30.00
Tax Audit Fees 30.00
Software expense
Profession Tax 5.00
Office Expenses 1.490.81 1.279.87
Other Expenses 1,745.76 1,.985.79
Rent Expenses 150.00
Insurance 3451 155.68
Courier Expense 1.60 2.15
Loading and Boarding 223.00 199.22
Repairs and Mainatance 8.78
Renewal Charges 1,229.02 289.10
Printing and Stationary 122.27 432.01
Electricity Expenses 29.47
Satff Welfare 1,042.89
Stamp Duty and Registration 250.00
Hire Charges 34.84
Travelling Expense 1.573.90 798.44
Telephone Charges 105.26 89.98
Interest Expenses 416.76 8?31
Site Expenses 575,68 49.66
Services Charges =%
Internnet Expenses ]'72 .
Conveyance 13.12 e,
Total (B) 13,253.13 11,296.9¢
Total (A+B) 63,223.86 36,545.51
?ofT:COSfSEErEP‘:::;?QES%CIATES RULKA ELECTRICALS PRIVATE LIMITED
Chartered Accountants
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Propriffor
Place: Thane
Date: 07/09/22

RULKA ELECTRICALS PVT LT.

% "M Direclor

Mr. Rupesh Kasavkar  Mr. Njffn Aher
(DIRECTOR) (DIRECTOR)
DIN - 6546906 DIN:6546905




Note S TRADE PAYABLES

Figures For the Current Repom'ug Period

Outstanding for following periods from due
: Mare
Particulars bgssthamdt 1-2 Years | 2-3 Years | than 3 Total
Year
Years
MSME - - - -
Others 97,589.65 - 97,589.65
Dispute dues-MSME - -
Dispute dues -
Others
Total 97.589.65
Figures For Previous Reporting Period
Outstanding for following periods from due
i NMore
Particulars Eessifian 1-2Years | 2-3 Years | than 3 Total
Year
Years
MSME - - - -
Others 47,855.83 - - 47,855,283
Dispute dues-MSME - -
Dispute dues - - -
Others - - E
Total 47.855.83

Note 12 TRADE RECEIVABLES
Ficures For the Current Repom‘ug Period

Qutstanding for following

: periods from due date of payment

Particulars Lessthan 6 |6 Months 12 Year 2-3 More than 3 Total
Months 1Year ars Years Years o
Undisputed Trade Receivables-
Considered Goods 64,128.01 - 64,128.01

Undisputed Trade Receivables-
Considered Doubtful

Disputed Trade Receivables-
Considered Goods

Disputed Trade Receivables-
Considered Doubtful

Others

Figures For Previous Reporting Period

I Outstandlni for followini Eeriuds from due date of payment |

Particulars Lessthan® |6 Months 2-3 More than 3
1-2 Years Total
Months 1Year Years Years
Undisputed Trade Receivables-
Considered Goods 43,319.29 - - - 43,319.29

Undisputed Trade Receivables-
Considered Doubtful

Disputed Trade Receivables-
Considered Goods

Disputed Trade Receivables-
Considered Doubtful

Others
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1.

Rulka Electricals Private Limited

Notes to the Financial Statements for the year ended 31 March 2022

Significant Accounting Policies
A. Basis of preparation

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) under the historical cost
convention on accrual basis.

The Company is a Small and Medium Sized Company (SMC) as defined in the
Companies (Accounting Standards) Rules, 2006, read with the Companies (Indian
Accounting Standards) Rules, 2015, in respect of Accounting Standards notified
under the Companies Act, 2013. Accordingly, the Company has complied with the
Accounting Standards & availed exemptions/relaxations in the Accounting Standards
as applicable to a Small and Medium Sized Company in preparation of these
standalone financial statements.

All assets and liabilities have been classified as current or non - current as per the
Company’s operating cycle and other criteria set out in the Schedule Ill to the
Companies Act, 2013. Based on the nature of services and the time between the
acquisition of assets for processing and their realisation in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current — non-current classification of assets and liabilities

. Use of estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the results of operations during
the reporting period end. Although these estimates are based upon management’s
best knowledge of current events and actions, actual results could differ from these
estimates.

. Revenue recognition

Revenue is recognized only to the extent that it is probable that the economic
benefits will flow to the Company and the revenue can be reliably measured.

Rendering of Services:

Income from fees, subscriptions & programs, net of discounts & indirect taxes, to the
extent there is no significant uncertainty as to its collectability at inception, is
recognized as income on straight line basis over the tenure of membership/program
during which the company is obliged to offer the services to the customers.

Advance collections from customers till the time of their recognition as revenue as
per above policy or till the time of lapse/cancellation of membership, are recognized
as liability under the head “Advance from customers.”




Rulka Electricals Private Limited

Notes to the Financial Statements for the year ended 31 March 2022

Costs & expenses are recognized as incurred.

Other Incomes:

Miscellaneous & other incomes are recognized when services have been
substantially rendered, and there is no significant uncertainty as to its collectability at
inception.

. Fixed Assets
Fixed Assets are measured at historical cost less accumulated depreciation and
accumulated impairment losses, if any. Historical cost includes expenditure that is
directly attributable to bringing the items to its present location & condition, but
excludes indirect taxes to the extent input credit is available.
Subsequent costs are included in the asset’'s carrying amount or recognized as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be
measured reliably. All other repairs and maintenance are charged to the Statement
of Profit and Loss during the period in which they are incurred. The carrying amount
of any component accounted for as a separate asset is derecognized when replaced.
Losses arising from the retirement of, and gains or losses arising from disposal of
assets which are carried at cost is recognized in the Statement of Profit and Loss.
The Company assesses at each balance sheet date whether there is any indication
of impairment of any asset.

. Depreciation

Depreciation is provided on a pro-rata basis as per straight-line method over the
useful lives of the assets as estimated by the management or as prescribed in
Schedule Il to the Companies Act, 2013, whichever is shorter, as given below.

. Leases

Leases in which a significant portion of the risks and rewards of ownership are
retained by the lessor are classified as operating leases. Lease payments under
leases are charged or credited to the Statement of Profit and Loss on a straight-line
basis over the term of the lease unless the lease payments to the lessor are
structured to increase in line with expected general inflation to compensate for the
lessor’s expected inflationary cost increases, in which case the same are recognised
as an expense in line with the contractual terms.

Lease arrangements where the Company has substantially all the risks and rewards
of ownership are classified as finance leases. Finance leases are capitalised at the
inception of the lease at the lower of the fair value of the leased asset and the
present value of the minimum lease payments. Each lease payment is apportioned



Rulka Electricals Private Limited

Notes to the Financial Statements for the year ended 31 March 2022

between the finance charge and the reduction of the outstanding liability. The
outstanding liability pertaining to non - current portion is included in other long - term
borrowings and the current portion is included in other financial liabilities. The finance
charge is charged to the Statement of Profit and Loss over the lease period so as to
produce a constant periodic rate of interest on the remaining balance of the liability
for each period.

.Income Taxes

Tax expense comprises of current and deferred tax. Current Tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Indian
Income Tax law. Deferred tax is recognized using the liability method on taxable
temporary differences between the tax base and the accounting base of items
included in the Balance Sheet. Deferred tax is measured based on the tax rates and
the tax laws enacted or substantively enacted at the balance sheet date. Deferred
tax assets are recognized only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax
assets can be realized. In situations where the company has unabsorbed
depreciation or carry forward tax losses, net deferred tax assets are recognized only
if there is virtual certainty supported by convincing evidence that they can be realized
against future taxable profits.

. Contingencies/Provisions

A provision is recognized when an enterprise has a present obligation as a result of
past event; it is probable that an outflow of resources embodying economic benefit
will be required to settle the obligation, in respect of which a reliable estimate can be
made. Provisions are not discounted to its present value and are determined based
on best estimate required to settle the obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best
estimates. A contingent liability is disclosed, unless the possibility of an outflow of
resources embodying the economic benefit is remote.

. Employee Benefits

Provisions for statutory benefits payable to employees, if any, are recognized over
the period in which the employee renders services. On actual payment of the liability,
the related provision is reversed.

. Borrowing Costs

Borrowing costs include interest, commitment charges, pre-payment charges and
enhanced interest charges, if any. Upfront/periodic loan processing charges/fees are
not treated as borrowing costs and are recognized as expense during the period in
which they are incurred.



Rulka Electricals Private Limited

Notes to the Financial Statements for the year ended 31 March 2022

Borrowing costs attributable to acquisition or construction of an asset which requires
substantial period of time to get ready for intended use, are capitalized as part of
cost of such asset till the time asset is ready for its intended use. All other borrowing
costs are recognized as expense during the period in which they are incurred.

. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the
period attributable to equity shareholders by the weighted average number of equity
shares outstanding during the period.
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