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RULKA ELECTRICALS LIMITED
(formerly known as Rulka Electricals Private Limited)
CIN:-U31103MH2013PLC243817
A - 20, Shiva Industrial Estate Co.Ltd. , Lake Road , Near Tata Power , Bhandup West,, Mumbai City, Mumbai, Maharashtra, India, 400078
Balance Sheet As At 31st March, 2025
(Amount in X Thousands)
Particulars Note | As at 31st March 2025 | As at 31st March 2024
No.
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 2 42,584.00 34,160.00
(b) Reserves and surplus 3 2.98,736.59 08.899.67
SUB TOTAL (1) 3,41,320.59 1,33,059.67
2 Share application money pending allotments = =
SUBTOTAL (2) - -
3 Non-current liabilities
(a) Long-term borrowings 4 1.910.85 24,052.06
(b Deferred tax liabilities (net) 5 1,686.65 1,005.65
(c) Long term provision 6 3,381.04 4,256.32
SUB TOTAL (3) 6,978.53 29,314.02
4 Current liabilities
(a) Short Term Borrowings 7 85,682.71 86,357.54
(b) Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 8 77,756.93 1,01.054.01
(ii) total outstanding dues of Creditors other than MSME 37,947.53 31,640.59
(c) Other current liabilities 9 48.812.12 18,072.00
(d) Short-term provisions 10 333.30 11,523.39
SUB TOTAL (4) 2,50,532.59 2,48,647.53
TOTAL (1+2+3+4) 5,98,831.72 4,11,021.22
B ASSETS
1 Non-current assets
(a) Property, Plant and Equipment & Intangible Assets
(i) Property, plant and equipment 11 35,336.40 25.813.40
(ii) Intangible assets 190.04 -
(iii) Capital Work in Progress - -
(b) Deferred Tax Assets (Net) 5 - -
(c) Long term loans and advances - -
(d) Other Non current Assets 12 42,088.13 24,060.53
SUB TOTAL (1) 77,614.58 49,873.93
2 Current assets
(a) Current Investment - -
(b) Inventories 13 1,05,694.38 61,111.74
(c) Trade receivables 14 3,52,076.38 2,50,115.85
(d) Cash and Bank Balances 135 529525 14,282.36
(e) Short-term loans and advances 16 58.151.12 35,637.34
(f) Other current assets - -
SUB TOTAL (2) 5.21,217.14 3.61,147.30
TOTAL (1+2) 5,98,831.72 4,11,021.22
Significant accounting policies 1
Notes to accounts forming integral part of accounts 2548
As per our report of even dated attached
For R K Jagetiya & Co For and on behalf of the Hoard of directors
Chartered Accountants Rulka Electrigals Limited
" V

Rupesh Kasavkar

(CMD) (WTD)
DIN - 06546906 DIN:06546905
: ong 2%
N
Place: Mumbai Kejal Niken Shah Azad Ashok Jinwal
Date: 20th May, 2025 (CS) (CFO)

UDIN :25134691BMGTEK2600 PAN - : BESPM2634H PAN -: BPZPJ9752B




RULKA ELECTRICALS LIMITED
(formerly known as Rulka Electricals Private Limited)
CIN:-U31103MH2013PLC243817

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2025

(Amount in ¥ Thousands)

Particulars Note For the Year Ended For the Year Ended 31st
No. 31st March, 2025 March, 2024
I Revenue from operations 17 7.94,710.76 7,09,791.77
IT Other Income 18 671.43 3,099.95
Il Total Income (I+II) 7,95,382.20 7,12,891.72
IV Expenses
(a) Cost of Material Consumed 19 5.10,950.80 4,54,528 39
(b) Purchase of Stock in Trade 20 44,586.85 4,228.95
(c) Employee benefits expenses 21 61,186.87 41.500.04
(d) Finance costs 22 8,634.99 6,889.50
(e) Depreciation and amortisation expenses 23 2,625.53 1,513.69
(f) Other expenses 24 1,34.955.66 1,20,650.63
Total Expenses 7,62,940.69 6,29,311.19
V  Profit before exceptional and extraordinary iteam and tax 32,441.50 83,580.53
V1 Exceptional Iteams - -
VII Profit before extraordinary iteam and tax 32,441.50 83,580.53
VI Extraordinary Iteams - -
IX Profit before Tax 32,441.50 83,580.53
X Tax Expense:
(a) Current tax expense 8,166.43 21,467.08
(b) Short(Excess) provision of Earlier year Tax 1,037.76
{(b) Deferred tax 681.00 1,006.79
XI Profit / (Loss) for the period from continuing operations 22,556.32 61,106.65
XII Profit / (Loss) from discontinuing operations - -
XIII Tax from discontinuing operations - -
X1V Profit/ (Loss) from discontinuing operations - -
XV Profit/ (Loss) for the Period 22,556.32 61,106.65
XVI Earning per equity share:
(1) Basic 25 5.46 17.99
(2) Diluted ) 5.46 17.99
Notes to accounts forming integral part of accounts 25-48

As per our report of even dated attached

For R K Jagetiya & Co
Chartered Accountants

A

Rupesh Kasavkar
(CMD)
DIN - 06546906

B
Kejal Niken Shah

(CS)
PAN - : BESPM2634H

Membership no.134691 i
Place: Mumbai

Date: 20th May, 2025
UDIN :25134691BMGTEK2600

For and on behalf of the board jpf directo
Rulka Electricals Limited i

Nitifi Aher
(WTD)

DIN:06546905

¥

Azad Ashok Jinwal
(CFO)
PAN -: BPZPJ9752B




RULKA ELECTRICALS LIMITED
(formerly known as Rulka Electricals Private Limited)
CIN:-U31103MH2013PLC243817
Cash Flow Statement for the Year ended 31st March, 2025
(Amount in ¥ Thousands)

Paitiontiis For the year ended For the year ended
March 31, 2025 March 31, 2024
A. Cash Flow From Operating Activities
Profit /(Loss) beforeTax 32,441.50 83,580.53
Adjustments for:
Gratuity and Leave encashment Expenses (928.28) 1.609.79
Depreciation and amortisation expenses 2,625.53 1,513.69
Finance Cost 8.634.99 6,889.50
Interest Income 216.65 271.06
10,548.89 10,284.04
Operating Profit before Working Capital Changes 42,990.40 93,864.57
Adjustments for:
Decrease/(Increase) in Receivables (1,01,960.54) (1.20,560.13)
Decrease/(Increase) in Inventories (44,582 64) 42 027.37
Decrease/(Increase) in Short term advances & Other (14.468.22) (20,601 84)
Current Assets
Increase/(Decrease) in Trade Payables (16,990.14) (14,598.14)
incrt_aa:sef(DEt:reasc) in Other Current Liabilities & 29.615.56 (5.253.81)
Provisions
Decrease/(Increase) in Fixed Deposits 1,556.83 251.61
Decrease/(Increase) in Non Current Assets (18,027.60) {22,139.82)
{1,64,856.74) (1,40,874.78)
Cash generated from operations (1,21,866.35) (47,010.21)
Add: Tax Paid during the period/year (27,26227) (11,302.01)
Net Cash flow from/(used in) Operating activities (1,49,128.62) (58,312.22)
B. Cash Flow From Investing Activities
Interest Income (216.65) (271.06)
Purchase of Fixed Assets (12,338.58) (760.98)
Net Cash Flow from/(used in) Investing activities (12,555.23) (1,032.04)
C. Cash Flow From Financing Activities
Increase in Long term Loan & Advances - -
Increase/(Decrease) in Long term borrowings (22,141.20) 12,552.02
Increase/(Decrease) in Short Term Borrowings (674.83) 45,150.75
Proceeds from issue of Equity shares 1,97.964 .00 16,704.00
IPO Related Issue Expenses (12,259.40) -
Finance cost (8,634.99) (6.889.50)
Net Cash Flow from/(used in) financing activities 1,54,253.56 67,517.27
Net Increase/(decrease) in cash & Cash Equivalents (7,430.28) 8,173.01
Opening Cash & Cash Equivalents 9,147.85 974.84
Closing Cash & Cash Equivalents 1,717.57 9,147.85
Notes :-
1, Component of Cash and Cash equivalents
Cash on hand 73.93 1.79
Balance With banks 1,643.63 9,146.06
Fixed Dep - -
Total 1,717.57 9,147.85

2. Cash flows are reported using the indirect method,whereby profit before tax is adjusted for the effects of transactions of]
a non-cash nature and any deferrals or aceruals of past or future cash receipts or payments. The cash flows from regular
revenue generating, financing and investing activities of the company are segregated,

| Significant accounting policies- Note No. 1 | I
|See accompanying notes forming part of the financial statements

As per our report of even date
For R K Jagetiya & Co. For and on behalf of the board of directdys
: Rulka Electricals Limited

Chag

i
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Rupesh Kasavkar itin Aher

(CMD) (WTD)
DIN - 06546906 DIN:06546905
) : ‘0\ ,t%
Proprietor N > @L‘ }” ¢
M.No.: 134691 N \\ Kejal Niken Shah Azad Ashok Jinwal
Date: 20th May, 2025 (CS) (CFO)
Place:- Mumbai PAN - : BESPM2634H PAN -: BPZPJ9752B

UDIN :25134691 BMGTEK2600




Note-1
SIGNIFICANT ACCOUNTING POLICY FOR THE YEAR ENDED 31ST MARCH 2025

A. BACKGROUND

The Company was originally incorporated as “Rulka Electricals Private Limited” on May 30, 2013 under the provisions
of the Companies Act, 1956 with the Registrar of Companies, Maharashtra, Mumbai with CIN
U31103MH2013PTC243817. Subsequently, the Company was converted into a Public Limited Company and
consequently the name of the Company was changed from “Rulka Electricals Private Limited” to “Rulka Electricals
Limited” vide a fresh certificate of incorporation consequent upon conversion from private company to public company
dated August 02, 2023 issued by the Registrar of Companies, Maharashtra, Mumbai bearing CIN
U3g1103MH2013PLC243817.

The Company's Initial Public offer of Rs 1979.64 Lakhs got overwhelming response and Equity share has been listed on
24th May 2024 on NSE Emerge platform.

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION OF FINANCIAL SATEMENTS

The financial statements of the company have been prepared and presented in accordance with the Generally Accepted
Accounting Principles (GAAP). GAAP comprises the Accounting Standards notified u/s S.133 of the Companies Act,
2013. The accounting policies have been framed, keeping in view the fundamental accounting assumptions of Going
Concern, Consistency and Accrual, as also basic considerations of Prudence, Substance over form, and Materiality.
These have been applied consistently, except where a newly issued accounting standard is initially adopted or a revision
in the existing accounting standards require a revision in the accounting policy so far in use. The need for such a
revision is evaluated on an ongoing basis.

The Financial Statements have been prepared on a going concern basis, in as much as the management neither intends
to liquidate the company nor to cease operations. Accordingly, assets, liabilities, income and expenses are recorded on a
Going Concern basis. Based on the nature of products and services, and the time between the acquisition of assets and
realization in cash or cash equivalents, the company has ascertained its operating cycle as 12 months for the purposes of
current and non-current classification of assets and liabilities

2. USE OF ESTIMATES

The preparation of financial statements required the management to make estimates and assumptions that affect the
reported balance of assets and liabilities, revenues and expenses and disclosures relating to contingent liabilities. The
Management believes that the estimates used in the preparation of financial statements are prudent and reasonable.
Future results could differ from these estimates. Any revision of accounting estimates is recognized prospectively in the
current and future periods.

3. PROPERTY, PLANT AND EQUIPMENTS

Property, Plant and Equipments are stated at historical cost less accumulated depreciation and impairment losses. Cost
includes purchase price and all other attributable cost to bring the assets to its working condition for the intended use.
Property, Plant & Equipment have been recorded in the books of the Company at SLM Method of Schdule II of the
Companies act, 2013.




Subsequent expenditures related to an item of Property, plant and equipments are added to its book value only if they
increase the future benefits from the existing asset beyond its previously assessed standard of performance.

Intangible Assets are value at cost less amotization over period basis and it amortized in next 5 years from when its
ready to use.

4. DEPRECIATION

Depreciation on Property, Plant & Equipments has been provided on 'Straight Line Method' based on the useful life of
the assets and in the manner preseribed in the Schedule II of the Companies Act, 2013. In first year, company has
identified assets whose life has been expired according to company act, 2013, therefore the WDV of such assets has
been written off up to salvage value i.e. 5% of original cost of purchase.

5. BORROWING COSTS

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arrangement of
borrowings. Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of
the respective asset. All other borrowing costs are expensed in the period they occur.

6. IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss is
charged to the Statement of Profit and Loss in the year in which an asset is identified as impaired. The impairment loss
recognized in prior accounting period is reversed if there has been a change in the estimate of amount.

7. INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one year from the date on which
such investments are made, are classified as current investments. All other investments are classified as long-term
investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual
investment basis. Long-term investments are carried at cost. However, provision for diminution in value is made to
recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the statement of profit and loss,

8. INVENTORIES
i)  Raw Material, Packaging Material, Tools and Consumables,are valued at lower of Cost or net realizable value.
Cost Formula used to derive cost of the inventory is FIFO (First in First Out).

ii)  Work in Progress at various level is valued at lower of cost or net realizable value. The Management estimates
the work in progress according to stage of completion. Cost of inventories comprises of cost of purchase, cost of
conversion and other costs including manufacturing overheads incurred in bringing them to their respective present
location and condition.

9. REVENUE RECOGNITION

i) Revenue is recognized to the extent that is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured.

ii) Revenue from sale of goods is recognized when the significant risk and rewards are transferred as per the terms
of sale. Revenues are recorded at invoice value.

iif) Income in respect of interest, insurance claims, export benefits, subsidy etc. is recognized to the extent the
company is reasonably certain of its ultimate realization.

iv) Unbilled Revenue has been worked out on the basis of Management estimates and include the work done but
pending certification from customer.




10. EMPLOYEE BENEFITS

Defined-contribution plans:
i)  The company does not carry forward the balance of earned leave balance of employees, balance earned leave is
paid to the employees according to the policy of company.
iil)  Company's contribution to Provident Fund and other Funds for the year is accounted on accrual basis and
charged to the Statement of Profit & Loss for the year.
ili)  Retirement benefits in the form of Gratuity and leave encashment are considered as defined benefit obligations
and are provided on the basis of the actuarial valuation as at the date of the Balance Sheet.

11. SEGMENT ACCOUNTING
Business Segment
(a) The business segment has been considered as the primary segment.

(b) The Company’s primary business segments are reflected based on principal business activities, the nature of service,
the differing risks and returns, the organization structure and the internal financial reporting system.

(c¢) The Company’s primary business includes Services of Electrical contractors which includes services towards MEP
works, Electrical works and fire- fighting equipment, Solar works etc in retail outlets and warehouses, and accordingly
this is the only segment as envisaged in Accounting Standard 17 ‘Segment Reporting’ therefore disclosure for Segment
reporting is not applicable.

12. ACCOUNTING FOR TAXES ON INCOME

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid
to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

(i) Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax is measured
using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

(i1) Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for
deductible timing differences only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized. In situations where the Company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual
certainty supported by convincing evidence that they can be realized against future taxable profits.

The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-down the carrying
amount of a deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may
be, that sufficient future taxable income will be available against which deferred tax asset can be realized. Any such
write-down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that
sufficient future taxable income will be available.

13. CONTINGENT LIABILITIES AND PROVISIONS

Provisions are recognized only when there is a present obligation as a result of past events and when a reliable estimate
of the amount of obligation can be made.

Contingent Liability is disclosed for

a) Possible obligation which will be confirmed only by future events not wholly within the control of the Company or

b) Present obligations arising from the past events where it is not probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.
c) Contingent Assets are not recognized in the financial statements since this may result in the recognition of income
that may never be realized.
A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation that the
likelihood of outflow.of resources is remote, no provision or disclosure is made.

o=




14. EARNINGS PER SHARE:

In determining the Earnings Per share, the company considers the net profit after tax which does not include any post
tax effect of any extraordinary / exceptional item. The number of shares used in computing basic earnings per share is
the weighted average number of shares outstanding during the period. Bonus share issued during the year has been
considered as if it took place at the beginning of previous reporting period.

15. ACCOUNTING OF UNBILLED REVENUE:
Management of the company basis of work done at various sites, evaluate the portion of work done, but certification of
value of work is pending from client side, which is treated as Unbilled Revenue.

The portion of stock which is not used at site and lying of various site is considered as Inventory at year end.

16. CASH FLOW:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing cash flows. Cash flows from operating, investing and financing activities
of the Company are segregated, accordingly.

17. LEASE ACCOUNTING:
Operational Lease Rents are accounted on time proportionate basis according to the mercantile concept of accounting.
There is no finance lease as at the end of year.




RULKA ELECTRICALS LIMITED
(formerly known as Rulka Electricals Private Limited)
Annual Report for the Fianancials for the Year ended March 31, 2025

(Amount in ¥ Thousands, Except Share Data)

Notes to the Financial Statements as at ended 31st March, 2025 As at 31st March 2025 As at 31st March 2024

2. Share Capital No. of Shares | Share Capital | No. of Shares | Share Capital
Authorized Share Capital

50,00,000 (P.Y. 50,00,000) equity shares Face Value of Rs. 10/- each 50,00,000 50,000.00 50,00,000 50,000.00
Issued. subscribed and fully paid-up shares

4258400 (P. Y. 3416000) equity shares Face Value of Rs. 10/- each fully p 42.58,400 42.584.00 34,16,000 34.160.00
Total issued, subscribed and fully paid-up share capital 42,58,400 42,584.00 34,16,000 34,160.00

a. Reconciliation of the shares outstanding at the beginning and at the

end of the reporting period

As at 31st March 2025 As at 31st March 2024
Share Capital Share Capital

Equity Shares No. of Shares | Amount (in No. of Shares Amount (in

Thousand) Thousand)
At the beginning of the period 34.16,000 34,160.00 1,10,000 1,100.00
Add:- Bonus share issued - - 31,90,000 31,900.00
Add-: Shares Issued during the period through [PO 8.42.400 8,424.00 0 0
Add: Preferential Allotment of Equity Shares issued during the year @Rs. 1.16.000 1.160.00
144/-¢ach (including Share Premium of Rs. 134/-) e e
Less: Shares Bought Back during the year - - - -
Qutstanding at the end of the period 42,58,400 42,584.00 34,16,000 34,160.00

b. Terms/rights attached to equity shares

(i) The company has issued 8.42.400 Shares on 22nd May, 2024 through Initital Public Offering @Rs. 235/- including share premium of Rs. 225/-

aggregating to Rs. 19.80 Crore.

(ii) The company has only one class of equity shares having a par value Face Value of Rs.10 per share. Each holder of equity shares is entitled to

one vote per share.

(iii)In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(iv) As of year end and previous year end promoters does not have any entity which falls under definition of Holding company,Ultimate Holding
company, Subsidiary of Holding company/ultimate Holding company, Associates of Holding or Ultimate Holding. The company do not have any
such entity which falls in Holding, Subsidiary. Associates, Ultimate Holding company.

c. Details of shareholders holding more than 5% shares in the company

As at March 31st 2025

As at March 31st 2024

No. of Shares % No. of Shares %
Equity shares Face Value of Rs.10 each fully paid
NITIN I. AHER 1473360 34.60% 1473360 43.13%
RUPESH KASAVKAR 1473360 34.60% 1473360 43.13%
d. Shares held by promoters and changes in their sharcholding
d. i) Shares held by promoters at the end of the period 31st March, 2025
Sr. No. |Promoter Name No. of Shares % of total % of(.hange in
shares Shareholding
1 NITIN I. AHER 14.73.360 34.60% -8.53%
2 RUPESH KASAVKAR 14,73,360 34.60% -8.53%
d. ii) Shares held by promoters at the end of the period 31st March 2024
Sr. No. |Promoter Name No. of Shares % of total % of C"‘“'?e "
shares Shareholding
1 NITIN I. AHER 14.73,360 43.13% 0.00%
2 RUPESH KASAVKAR 14,73.360 43.13% 0.00%




As per records of the company, including its register of shareholders/members and other declarations received from shareholders regarding
beneficial interest, the above sharcholding represents both legal and beneficial ownerships of shares.

e. In immediately preceeding 5 years from the date as at which Balance Sheet is prepared, Company has issued shares as below -

Aggregate no. of Equity shares issued:- F.Y 2024-25 F.Y 2023-24 F.Y 2022-23 F.Y 2021-22 F.Y 2020-21
(i) Bonus Shares issued NIL 31,90,000.00 | NIL NIL NIL
(ii) Buy Back of Equity Shares issued NIL NIL NIL NIL NIL
(ii1) Shares Ilssued Pursuam to a contract without NIL NIL NIL NIL NIL
payment being received in cash
3. Surplus
As at 31st As at March
3a) Surplus/(Deficit) in statement of Profit & Loss March 2025 J1st 2024
Balance as per the last financial statements 83,355.67 60,139.30
Less:-: Adjustment due to Restatement on account of Depreciation on GALA - (2.885.82)
Less:-: Adjustment due to Restatement on account of Gratuity & LTA - (3.104.47)
Add: Profit/(Loss) for the vear 22,556.32 61,106.65
Less:- Bonus shares issued during the period/year - (31,900.00)
Net Surplus/(Deficit) in the statement of profit and loss 1,05,911.99 83,355.67
3b) Share Premium
Balance as per the last financial statements 15,544.00 - -
Add: Increase During the year on Fresh Allotmnent through IPO (@ preminum of Rs. 225/- 1 89.540.00
(@) 842400Shares el
Add: Increase During the year on Fresh Allotmnent of Preferential Shares (@ preminum of ) 15.544.00 )
Rs. 134/- @ 1,16,000 Shares 2
Less: Utilisation for [PO expenses 12,259.40 - -
Closing Balance as at the period/year End 1,92,824.60 15,544.00 -
Total Reserve & Surplus (3a+3b) 2,98,736.59 98,899.67 60,139.30




RULKA ELECTRICALS LIMITED
(formerly known as Rulka Electricals Private Limited)
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2025
(Amount in ¥ Thousands)
Note 4 LONG TERM BORROWINGS

As at 31st March 2025 As at 31st March 2024
a) Term Loans
Secured Term Loans from Bank and Financial Insitution
MSME Loan 3.674.71 5.790.07
Eco Car Loan - 329.07
Less:- Current Maturities of Long Term Debt (1.763.86) (2,067.09)
1,910.85 4,052.06
b) Demand Loan
UNSECURED LOANS
From Director and related parties - 20,000.00
From others
TOTAL 1,910.85 24,052.06
5. Deferred Tax Liabilities/(Assets) Net (Amount in ¥ Thousands)
Particulars As at 31st March 2025 As at 31st March 2024
Opening Deferred Tax Liabilities/(Assets) 1,005.65 (1.15)
Net Deferred tax Liability Charged to P/L A/c on account of
Depreciation & Gratuity, Leave Encashment, and provision for Bad
and Doubtful debts 681.00 1,006.79
Closing Deferred Tax Liabilities/(Assets) 1,686.65 1,005.65
Note 6 LONG TERM PROVISIONS
As at 31st March 2025 As at 31st March 2024
Provision for Employee Benefits
Gratuity and Leave Encashment Payable 3.381.04 4,256.32
TOTAL 3.381.04 4,256.32
Note 7 SHORT TERM BORROWINGS As at 31st March 2025 As at 31st March 2024
Loan from Banks
ICICI Bank - OD 83,918.85 79,290.46
ICICI Bank-CC 0 5,000.00
Current Maturities of Long Term Debt LI e
TOTAL 85,682.71 86,357.54

1 ICICI Bank- Fund Based - Overdraft loan including BG & LC- (Sanction limit- Rs 1380 Lakhs)- Rate of Interest Repo Rate-
6.50 +3.00%, prime secured by stock and book debts

2 ICICI Bank-ECLGS - (Sanction limit- Rs 41.10 Lakhs)- Rate of Interest Repo Rate- 6.50 +3.00%, prime secured by stock and
|book debts

Mortagage Following assets against Overdraft facility by ICICI Bank as follow-

GALA A-20- Bhandup -Shiva Industrial Estate cooperative society Ltd, Lake road, Near TATA power Bhandup, Mumbai.

GALA B 108- Bhandup -Shiva Industrial Estate cooperative society Ltd, Lake road, Near TATA power Bhandup, Mumbai.

A-1002, Amber Prit CHS, Kachore village, 90ft road. Thakurli East, Thane, Maharashtra.

Flat No. 1305- A wing, Arunodhay Towers Co-op HSG LTD- SPS road, Konkan nagar, Bhandup, Mumbai, Maharashtra.

3. MSME Loan -ICICI Bank-(Sanction limit Rs 2270.00) Rate of Interest 9.25% ,36 monthly installment of Rs. 147.00

The Facility herein shall, rank second charge with the Other Facility in terms of cash flows (including repayment) and shall be secured
Iby (i) extension of second ranking charge over all the existing securities (including mortgage) created in favour of the ICICI Bank for
the Other Facility; and (ii) charge to be created on the assets created under the Facility

4. MSME Loan -ICICI Bank-(Sanction limit Rs 5292) Rate of Interest 9.25%, 40 monthly installment of Rs.71.00

The Facility together with Interest, Additional Interest, liquidated damages, cost. charges. expenses and all other monies shall be
secured on the following-

GALA A-20, Shiva Industrial estat & GALA-B-108, Shiva Industrial Estate co-op society Ltd

MSME (working Capital-Cash Credit loan) -9.25%- ICIC] Bank- Sanction limit- Rs 5292 & Rs 2270 both loan of MSME are working
capital loan.

Note: As per ECLGS, the Facility shall be secured by a second ranking charge over all the existing securities created in favour of ICICI
Also all loans cover Perosnal Guarantee of Directors-

Rupesh Kasavakar, Nitin Aher, Preeti Aher




Note 8 Trade Payables

As at 31st March 2025

As at 31st March 2024

Trade Payable

(i) total outstanding dues of micro enterprises and small enterprises
(i1) total outstanding dues of creditors other than micro and small
enterprises

Total

71,756.93 1,01,054.01
37,947.53 31.640.59
1,15,704.46 1,32,694.60

avables

Mote 8A- Disclosure of MSME and Non MSME has been made to the extent of information memorandum received from the trade

|disclosed in Note 8B attached

Note 9 OTHER CURRENT LIABILITIES

(Note 8B- Ageing of the Supplier, alogwith any amount involved in disputes as required by Schedule III of Companies Act, 2013 is

As at 31st March 2025

As at 31st March 2024

Advance Received from Customer 14.000.29 1,674.31
Sundry Creditors only for expenses 6.633.19
Retention and Deposits 100.00 241.00
Statutory Dues 22,775.25 13.497.84
Other Payables 623.50 350.08
Interest Accrued but not due 637.83
Salary Payables 4,042.06 2,308.77
Total 48,812.12 18,072.00
Note 10 SHORT TERM PROVISIONS
As at 31st March 2025 As at 31st March 2024
(a) Provision for Employee Benefits
Gratuity and Leave Encashment Payable 333.30 457.94
Sub Total (a) 333.30 457.94
(b) Provision for Income Tax
Provision for shortfall of Advance Tax - 477.19
Provision for Income Tax(Current Years) - 21,467.08
Less:- Advance Tax and TDS/TCS -
Advance Tax Current Year - (2.500.00)
TDS Receivable Current year - (8,378.82)
Total Net Tax Provision of Current Year| - 11,065.45
Sub Total (b) - 11,065.45
Total (a+b) 11,523.39




RULKA ELECTRICALS LIMITED
(formerly known as Rulka Electricals Private Limited)
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2025

Note 12 Non Current Assets

(Amount in ¥ Thousands)

Particulars As at 31st March 2025 | As at 31st March 2024
Security Deposit 4,713.15 30.00
Retention money 37,374.98 24,030.53
Total 42,088.13 24,060.53
Note 13 INVENTORIES
(At lower of cost and net realisable value)
Particulars As at 31st March 2025 | As at 31st March 2024
Raw Material (As Physically Verified by Management) 1,05,694.38 61,111.74
Total 1,05,694.38 61,111.74
Note 14 Trade Receivable
Particulars As at 31st March 2025 | As at 31st March 2024
Trade Receivable (Considered Good)
Undisputed Receivable Outstanding less than 6 Months 3,40,327.44 2,37,565.19
Undisputed Receivable Outstanding more than 6 Months 11,748.94 12,550.65
3,52,076.38 2,50,115.85
Trade Receivable (Considered Doubtful)
Undisputed Receivable Outstanding less than 6 Months - -
Undisputed Receivable Outstanding more than 6 Months 488.32 488.32
Less: Provision Made for Doubtful Debts (488.32) (488.32)
Total] 3,52,076.38 2,50,115.85

Note 14A - Ageing of the Customer, alogwith any amount involved in disputes as required by Schedule I1I of
Companies Act, 2013 is disclosed in Note 14A attached

Note 15 CASH AND BANK BALANCES

Particulars As at 31st March 2025 | As at 31st March 2024
Balance with Banks
In Current Accounts 1.643.63 9,146.06
Cash on hand (as certified by the Management) 73.93 1.79
Other Bank Balances
Fixed Deposits against Bank Guarrantee and Cash Credit 3.577.68 5,134.51
Total| 5,295.25 14,282.36
Note 16 SHORT TERM LOANS AND ADVANCES
Particulars As at 31st March 2025 | As at 31st March 2024
Advances to Suppliers 48.743.23 31,018.94
TCS Receivable 223 6.51
TDS Receivable 22-23 248.62 248.62
Advance Tax Net of Provision of Income Tax 8.045.57 -
Prepaid Insurance 378.31 152.35
Loan to Employees 733.17 1,777.67
IPO Related Exp - 2,433.25
Total 58,151.12 35,637.34
P




RULKA ELECTRICALS LIMITED
(formerly known as Rulka Electricals Private Limited)
NOTES ANNEXED TO AND FORMING PART OF THE STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2025

Note 17 REVENUE FROM OPERATIONS

(Amount in ¥ Thousands)

. For the Year Ended 31st | For the Year Ended 31st

Particulars March, 2025 March, 2024
Sale of Services 56,680.37 51.634.25
Sale of Goods 50,666.87 4,805.62
Other Operating Revenue 6.89,907.16 5.60,278.03
Unbilled Revenue (2,543.63) 93,073.87
Total - Sales 7,94,710.76 7,09,791.77
Note 18 OTHER INCOME (Amount in T Thousands)
. For the Year Ended 31st | For the Year Ended 31st

Particulars March, 2025 March, 2024
Interest on Fixed Deposits 216.65 271.06
Rent Income 24576 203.39
Income Tax Refund FY 22-23 - 18.32
Sundry Balances Written off 208.98 2,604.05

Insurance Claim Received - -

Misc Income 0.04 3.12
Total] 671.43 3,099.95

Note 19 COST OF MATERIAL CONSUMED

(Amount in ¥ Thousands)

For the Year Ended 31st | For the Year Ended 31st

Particulars March, 2025 March, 2024
Opening stock of Raw Material 61,111.74 1,03,139.11
Purchases of Goods 5,55,533.44 4,12,501.02
Closing Stock of Raw Material 1,05,694.38 61,111.74
Total Purchases 5,10,950.80 4,54,528.39

Note 20 PURCHASES OF STOCK IN TRADE

(Amount in Z Thousands)

Particulars For the Year Ended 31st | For the Year Ended 31st
March, 2025 March, 2024
Purchases of Stock- in trade 44,586.85 4.228.95
Total 44,586.85 4,228.95

Note 21 EMPLOYEE BENEFIT EXPENSES

(Amount in ¥ Thousands)

Particulars For the Year Ended 31st | For the Year Ended 31st
March, 2025 March, 2024

Salaries and wages 44,813.59 34,178.81
Director Remuneration 7.260.00
Director Sitting Fees 90.00
Staff Welfare 4,669.24 3,059.40
Bonus 3,725.88 1,674.30
Gratuity & LTA* (928.28) 1,609.79
Contribution to Labour Welfare Fund 1,556.44 977.74

61,186.87

41,500.04




* Excess Gratuity and LTA provision of March 2024 and earlier year reversed in FY 2024-25 basis of acturial Report.

Note 22 FINANCE COST

(Amount in ¥ Thousands)

; For the Year Ended 31st | For the Year Ended 31st
Particulars March, 2025 March, 2024
Interest on Term Loan 452.41 1,156.27
Bank Interest-OD Account 7.241.61 441432
Interest payable for shortfall in Advance Tax - 477.19
Other Borrowing Cost 940.97 841.72
Total| 8,634.99 6,889.50
Note 23 DEPRECIATION & AMORTISATION (Amount in ¥ Thousands)
Wi For the Year Ended 31st | For the Year Ended 31st
March, 2025 March, 2024
Depreciation of Assets 2,611.07 1,513.69
Amotisation of Intangible Assets 14.46 -
Total| 2,625.53 1,513.69
Note 24 OTHER EXPENSES (Amount in ¥ Thousands)
y For the Year Ended 31st | For the Year Ended 31st
Brerticulars March, 2025 March, 2024
(A) DIRECT EXPENSES
Labour Charges 92,503.13 87,772.62
Power & Fuel 5.873.74 2.,899.98
Freight Inward 11,599.71 11,160.19
Unloading & Handling charges 2,559.42 33535
Total (A) 1,12,536.00 1,02,168.13
(B) INDIRECT EXPENSES
Professional Fees 1,753.93 522.68
Payment to Auditors - Statutory Audit fee 800.00 500.000
Rent Expenses 6,043.52 3,265.747
Corporate Social Responsibility Expenses 1.066.00 -
Insurance Charges 842.91 357.74
Bank Charges 83.04 48.607
Legal fees 25.00
Travelling Expense 4,459.40 3.163.70
Misc. Expenses 7,345.86 10,624.027
Total (B) 22,419.66 18,482.50
Total (A+B) 1,34,955.66 1,20,650.63
(Amount in ¥ Thousands)
For the Year Ended 31st | For the Year Ended 31st
Fees Paid to Statutory Auditors:- March, 2025 March, 2024
Audit Fees 800.00 500.00
Taxation E -
Certificates/ Other services - -
Reimbursement of Expenses - -




Note - 11 (Amount in ¥ Thousands)
RULKA ELECTRICALS LIMITED
(formerly known as Rulka Electricals Private Limited)
STATEMENT OF PROPERTY PLANT AND EQUIPMENTS AS AT 315t MARCH, 2025
PARTICULARS GROSS —--BLOCK DEPRECIATION NET BLOCK
Opening Additions Disposal AS ON Opening Additions Disposal AS ON AS ON AS ON
during the during the during the during the
Balance as on 014 Period ended Period ended Balance as on | Period ended | Period ended
04-2024 31-03-2025 31-03-2025 31-03-2025 01-04-2024 | 31-03-2025 | 31-03-2025 31-03-2025 31-03-2025 | 31-03-2024
Gala 27.826.00 - - 27.826.000 3.813.35 927.53 - 4,740.88 | 23.085.116 | 24,012.65
Office Equipement 1.495.01 2,309.33 - 3.804.343 795.18 338.55 - 1,133.73 2,670.61 699.83
Furniture 175.82 7,782.47 - 7,958.289 68.98 454.86 - 523.84 7.434.45 106.83
Computer 1.633.23 1,971.27 - 3,604.507 892.93 800.75 - 1,693.68 1,910.83 740.30
Vehicles 422.96 71.00 493.962 169.18 89.38 258.57 235.40 253.78
Intangible Assets - 204.50 - 204.500 - 14.46 - 14.46 190.04 -
TOTAL 31,553.02 12,338.577 - 43,891.601 5,739.63 2,625.53 - 8,365.153 | 35,526.448 | 25,813.39
PREVIOUS YEAR 30792.05 760.98 0.00 31553.02 4225.94 1513.69 0.00 5,739.63 25813.40 26566.10

* There is no capital work in progress as on the end of year, therfore no disclosure as required by schedule 111 is given.




RULKA ELECTRICALS LIMITED
CIN:-U31103MH2013PLC243817
A - 20, Shiva Industrial Estate Co.Ltd., Lake Road , Near Tata Power , Bhandup West,, Mumbai City, Mumbai, Maharashtra, India,
400078
Notes to Financial Statements for the Year ended 31st March, 2025
(Amount in ¥ Thousands, except per share data )
Note No. Particulars

25 The Company has complied with the provisions of AS-20 on Earning per share as notified by the Companies (Accounting
Standards) Rules, 2006. The same has been calculated as follows:

Particulars 31-03-2025 31-03-2024
Net Profit as per Profit and Loss a/c 22,556.32 61,106.65
Total no Equity Share outstanding at the end of the period/year 42,58,400 34,16,000
Weighted average number of shares 41,33,771 34,16,000
Weighted average number of shares after considering Bonus Shares 41,33,771 33,96,614
Nominal value per share 10.00 10.00
Earnings per share (Basic) 5.46 17.99
Earnings per share (Diluted) 5.46 17.99

26 Foreign Exchange earnings, expenditures and Hedge and unhedge status of Balance receivable and payable is as under:-

For the Year ended on

31-03-2025 31-03-2024

Particulars

1. CIF Value of Imports
Raw Material - -
Traded Goods = <
Capital Goods/ Stores & Spare Parts = -
2. Expenditure in Foreign Currency

In respect of Business Promotion, Repair & Maintanance & Profession Consultancy &
Other Misce Expenses

- In respect of Foreign Travelling. + =
3. Earnings in Foreign Currency

Exports (FOB Value)

27 Details of CSR-
CSR Provisions were not applicable to the Company (Erstwhile LLP) during the period of audit

Paiticitars For the Year ended On
31-03-2025 31-03-2024
a). Amount Required to be spent during the year 947.17 NA
b). Amount of expenditure incurred, 1,066.00 NA
c). Shortfall at the end of the year, - NA
d). Total of previous years shortfall - NA
e). Reasons for shortfall - NA
f). Nature of CSR Activities Eradication of] NA
hunger

28 The Company did not have any material transactions with companies struck-off under section 248 of the Companies Act, 2013 or
section 560 of the Companies Act, 1956 during the financial year ended on March 31, 2025.

29 The Company has not been declared wilful defaulter by any Banks or any other Financial Institution at any time during the FY 244
25.

30 There is no contingent liabilities as on the end of year except outstanding Bank guarantee of Rs. 3577.68 Thousand against Fixed
Deposits as margin, TDS defaults as on year end is of Rs of Rs. 63.00 Thousand and Income Tax outstanding demand (A.Y.2019-
20) of Rs. 218.00 Thousand.

31 The title deeds of all immovable properties are held in the name of the Company. Accordingly, there are no Immovable
Properties which were not held in name of the Company as on 31st March, 2025.




32 The Company had Rs 90530.24 of unbilled revenue related to the on-going project as at March 31, 2025. The revenue recognized
by the Company includes an estimate of work done by Company on respective projects but certification of work by Customer is
pending and therefore not billed to respective customers. The estimate is derived from unbilled work done at customers site and
is based on material and labour consumed in such unbilled work. Management applies judgment to the measurement and value
of the estimated consumption. Unbilled Revenue estimates is prepared basis of cost incurred by respective project manager and
approved by management those charged with Governance.

33 Micro, Small and Medium Enterprises Development Act, 2006 :-

The Company is in the process of compiling information from its suppliers regarding their status under the above act and hence
disclosure, if any, of the amount unpaid as at the year-end together with the interest paid/payable as required has been given to
the extent information available :-

Sr.No. |Particulars 31st March'25 | 31st March'24
a) The Principle amount and interest due 77756.93 101054.01
b) Interest paid under MSMED Act, 2006 NIL NIL
c) Interest due (Other than (b) above) 414.37 NIL
d) Interest accrued and unpaid 414.37 NIL
e) Interest due and payable till actual payment 414.37 NIL
34 Disclosure with regard to stock and book debt statement/Returns submitted to working capital lender vis-a-vis books of

accounts is enclosed in Annexure A,

35 Balances of Trade Receivables, Trade Payables, Borrowings and Loans & Advances and Deposits are subject to confirmation.

36 During the year ended March 31, 2025 there is no proceeding initated or pending against the company for holding any Benami
Property as per the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder, therfore no
disclosure as required by schedule I is given.

37 During the year ended March 31, 2025, the Company has not been declared as willful defaulter.

38 Various Financial Ratio, alongwith details of Numerator and denominator etc, and the reason for deviation more than 25% for
the current year and as compared to previous year has been disclosed in Annexure B attached

39 The Company does not have any charges or satisfaction which is yet to be registered with the Registrar of Companies (ROC)
beyond the statutory period.

40 Interest on loans and advances are accounted on mercantile basis, However company do not charge Interest on loan given to
employees as per its HR Policy. Related party transaction is as per the attachment.

41 Related party and transactions with them has been disclosed in Annexure C attached

42 The company has not advanced or loaned or invested funds to any other person(s) or entity(is), including foreign
entities(intermediaries), with the understanding that the intermediary shall;

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries), or
ii. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

43 The Company has not received any funds from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall;

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate beneficiaries), or
ii. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

44 The Company does not have any transactions which is not recorded in the books of accounts but has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 ( such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961)

45 Additional liabilities, if any, arising pursuant to respective assessment year under various fiscal statutes, shall be accounted for
in the year of assessment.

46 DISCLOSURES AS REQUIRED BY ACCOUNTING STANDARD (AS) 15 EMPLOYEE BENEFITS (REVISED)




a. Defined Contribution Plan:

The Company has certain defined contribution plans viz. provident fund , ESIC. Contributions are made to provident fund in
India.

for employees at the specific rate of basic salary as per regulations. The contributions are made to registered provident fund
administered by the government. The obligation of the Company is limited to the amount contributed and it has no further
contractual nor any constructive obligation.

An amount of Rs 1350.36 Thousand {P.Y.859.02 Thousand) is recognised as an Employer PF expenses and included in
employee benefit expense in Financial Statement of Profit and Loss account for the FY 2024-25.

An amount of Rs 111.43 Thousand (P.Y. 84.360 Thousand) is recognised as an Employer ESIC expenses and included in

employee benefit expense in Financial Statement of Profit and Loss account for the FY 2024-25.

b. Defined Benefit Plan

The Gratuity scheme is a final salary defined benefit plan that provides for a lump sum payment made on exit either by way of
retirement, death, disability or voluntary withdrawal. The benefits are defined on the basis of final salary and the period of
service and paid as lump sum at exit. Benefits provided under this plan is as per the requirement of the Payment of Gratuity Act,
1972. The scheme is unfunded.

During the FY 2024-25, Company has made the provision of Gratuity and Leave encashment as per Projected Unit Cost(PUC)
method and as per AS-15(revised) "Employee Benefits” of the report certified by actuary. For disclosure about

the gratuity and leave encashment, Refer Anneuxre D attached

47 Director Personal Expenses
There are no direct personal expenses debited to the profit and loss account. However, personal expenditure if included in
expenses like telephone, vehicle expenses etc. are not identifiable or separable.

48 Figures have been rounded off to the multiple of thousands. Previous year’s figures have been regrouped, recast and rearranged
wherever necessary to make them comparable with the current period figures.

For RK Jagetiya & Co For and on behalf of the board of dii
Chartered Accountants % Rulka Electricals Limi
1 Firm R, no. 146264W 1>
e ke, s
Rupesh Kasavkar
(CMD) (WTD)
DIN - 06546906 DIN:06546905
@M 3;“'9/
Place: Mumbai Kejal Niken Shah Azad Ashok Jinwal
Date: 20th May, 2025 (CS) (CFO)

UDIN :25134691BMGTEK2600 PAN -: BESPM2634H PAN -: BPZP]9752B




Note 8B. TRADE PAYABLES

Ageing of the Supplier, alogwith any amount involved in disputes as required by Schedule ITI of Companies Act, 2013 is

disclosed as below :

Trade Payables ageing schedule: for the period ended 31st March, 2025

(Amount in Thousand)

Outstanding for following periods from due date of payment

Particulars L ban 1 M &

Not Due | ¢S than 1-2 Years |2-3 Years| 1o an Total

Year 3 Years

(i) MSME 63,410.47 | 14,248.60 91.10 - 6.77 77,756.93
(ii) Others 32,659.98 3,461.29 31.22 11.14 | 1,783.91 37,947.53
(iii) Disputed dues- MSME - o - =
(iv) Disputed dues - Others - - - - -
Total 96,070.45 | 17,709.89 122,32 11.14 | 1,790.68 1,15,704.46
Trade Payables ageing schedule: for the period ended 31st March, 2024 (Amount in Thousand)

Outstanding for following periods from due date of payment

Particulars
Not Due Less than 1 12 Years |2-3 Years Mnr,: than Total
Year 3 Years

(i) MSME 57,253.21 | 41,508.78 2,275.86 16.16 - 1,01,054.01
(ii) Others 15,517.62 | 15,625.01 76.83 403.17 17.96 31,640.59
(iii) Disputed dues- MSME - - - -
(iv) Disputed dues - Others - - - - -
Total 72,770.83 | 57,133.79 2,352.69 419.33 17.96 | 1,32,694.60

Note 14A- TRADE RECEIVABLES

Ageing of the Customer, alogwith any amount involved in disputes as required by Schedule I1I of Companies Act, 2013 is disclosed as

below

Trade Receivables ageing schedule for the period ended 31st March, 2025 I

(Amount in Thousand)

Outstanding for following periods from due date of payment

Particulars Less than 6 | 6 Months - More than
Mciiths I'Year 1-2 Years | 2-3 Years 2 Veuss Total
(i) Undisputed Trade receivables -considered good 69553.77 2438.55 8646.82 510.68 152.89 352076.38
(i) Undisputed Trade receivables -considered doubtful 0.00 0.00 0.00 0.00 0.00} 0.00
(iii) Disputed trade receivables considered good 0.00 0.00 0.00 0.00 O‘O{JI 0.00
(iv) Disputed trade receivables considered doubtful 0.00 0.00 0.00 0.00 488.32] 488.32

Trade Receivables ageing schedule for the period ended 31st March, 2024 |

(Amount in Thousand)

Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 Months - More than
Months 1Year 1-2 Years | 2-3 Years 3 Years Total
(i) Undisputed Trade receivables -considered good 44243 .85 6486.29 5196.49 512.13 355.75 250115.85
(i) Undisputed Trade receivables -considered doubtful 0.00 0.00 0.00 0.00 0.00 0.00
(iii) Disputed trade receivables considered good 0.00 0.00 0.00 0.00 0.00 0.00
(iv) Disputed trade receivables considered doubtful 0.00 0.00 0.00 0.00 488.32 488.32

o\
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Note 34 - Annexure A - Reconciliation of Stock Statement/Returns submitted to Bank V/s Books

(Amount in Rs. Thousands)

Quarter

As per Stock

Ended Particulars Stabement As per Books Difference Reason for Material Difference
Inventory 76696.18 76696.18 0.10 |Based on the information and explanation
Jun-24 Sundry Debtors - Total 87943.07 102073.04 -14129.97|provided to us by the management, below are
Sundry Creditors 55685.84 104171.11 -48485.27 the main reason for material differences in
inenor sozsso azoasail _amegsalloloc DeLr, and s s per ok
Sep-24 Sundry Debtors - Total 147426.41 140987.73 6438.68 accounts, and Audited Books of accounts.
Sundry Creditors 11864.45 121144.20 -109279.76
Inventory 116924.98 116924.98 -___|1. Delay in receipt of Sub contractors, purchase
Dec-24 Sundry Debtors - Total 216694.27 211296.09 5398.17|invoices leading to variation in Outstanding
Sundry Creditors 107636.17 117761.60 -10125.43|balance of Sundry Creditors and value of the
Inventory 105694.38 105694.38 (0.25)|stock.
Sundry Debtors - Total 267487.70 262034.46 5453.24 )
Mar-25 2. Difference is Trade receivable is on account of
debit note/ credit note, adjustment of retention
Sundry Creditors 112888.50 115704.46 -2815.97 | amount




Note 38 -A

RULKA ELECTRICALS LIMITED (formerly known
of N tor and d tean

B- Fi

previous year has been disclosed

ial Ratlo,

as Rulka Electrical Private Limited)
etc, and the reason for deviation more than 25% as compared to

_31-Mar-25.

{Amount in ¥ Thousands)

mlo

_31-Mar-24 | Variance | Reason for above 25% Varlance

Ratio Analy Denominator 31-Mar-25 = 31-Mar-24
1 |Current Ratio Current Assets Current Liabilities
(Current Assets/Current Liabilitles) Inventories 1,05,694.38 61,111.74 ::;zd:::srs for goods and 1,15,704.46 1,32,694.60
Trade Receivables 3,52,076.38 2,50,115.85 |Short term loans 85,682.71 B6,357.54
Cash and Bank balances 5,295.25 14,282.36 |Other Current Liabilities 48,812.12 18,072.00
Loans and Advances 58,151.12 35,637.34 |Short term Provisions 333.30 11,523.39
Any other current assets - - |Any other current liabilities
5,21,217.14 3,61,147.30 2,50,532.59 2,48,647.53 2.08 1.45 Due to increase in Stock and
43.24% | Trade recelvables
2 |Debt Equity Ratio Total Liabliities Shareholder's Equity
(TOLNW) Total Short Term+Long Term 87,593.56 1,10,409.60 |Total Shareholders Equity 3,41,320.59 1,33,059.67 0.26 0.83 Due to reduction in Loan and
Debts -69.07% |Increase in Equity through IPO
3 |Debt Service Coverage Ratio Net Operating Income Debt Service
L — 32,884.29 73,108.88 |Current Debt Obligation 10,138.46 6,516.89 3.24 11.22 -71.09% | Due to repayment of loan during
operating expenses like (Interest + Principal the year.
depreciation and other Repayment.
amartizations + Interest+other
adjustments like loss on sale
/Disposal of fixed assets+ Bad
Debts, etc.
(NQI/Debt Obligation)
4 |Return on Equity Ratio Profit for the period Avg. Shareholders Equity
Net Profit after taxes - preference 22,556.32 61,106.65 |(Beginning shareholders' 2,37,190.13 97,149.49 10% 63% Profit decreased durlng the year
dividend (if any) equity + Ending as compared to last year and
(Profit for Equity/Average NW) shareholders' equity) + 2 -84.88% rrense i patd up Equlti shareh
capital through IPO.
Inventory Turnover Ratlo Cost of Goods sold Average Inventory
(Months)
(Opening Stock + Purchases) - 5,55,537.64 4,58,757.33 |(Opening Stock + Closing 83,403.06 B82,125.43 54.80 65.34 Due to Increase Cost of
(COGS/Average Inventory) Closing Stock Stack)/2 -16.14% |Consumption and Increase in
Inventary
Trade Recelvables Turnover Net Credit Sales Average Trade
Ratio (Months) Recelvables
Credit Sales 7.94,710.76 7,09,791.77 |(Beginning Trade Recelvables 3,01,096.12 1,89,835.78 138.29 97.62 41.66% | Due to Increase in Trade
(Credit Sales/Average AR) + Ending Trade Recelvables) Recelvables due to increase credit
/2 period given
Trade Payables Turnover Rati Total Purchases Average Trade Payables
Annual Net Credit Purchases 6,00,120.28 4,16,729.97 |(Beginning Trade Payables + 1,24,199.53 1,39,993.67 75.54 122,62 -38.39% |Due to increase in Purchases and
(Credit Purchases/Average AP) Ending Trade Payables) / 2 |services and timely payment of
|suppliers
Net Capital Turnover Ratio Net Sales Average Working Capltal
{Times)
Total Sales - Sales Return 7,94,710.76 7,09,791.77 |Current Assets - Current 1,91,592.15 76,932.66 88.00 39.56 122.43% | Due to Comparatively higher
(Net Sales/Average Working Uiabilities working capital deployed as
Capital Gap) compared to increase in revenue

from Operation.




9 |Net Profit Ratio Net Profit Net Sales
Profit After Tax 22,556.32 61,106.65 |Sales 7,94,710.76 7,09,791.77 2.84% 8.61% -67.03%
(NP after Tax/Net Sales) Due to Decrease in GP Margin,

Profit decreased during the year,

10 on Capital employed EBIT Capital Employed
40,135,52 89,151.11 |(Total Equity +Long term 4,30,600.80 2,44,474.92 9.32% 36.47% -74.44% | Due to decrease in Profit increase
(EBIT/(TNW+Debt+DTL)) Profit Before Tax + Finance Cost loan+short term loan+Deferred share capital

Tax liability/Assets)

Profit on Investment NA NA Welghted Average NA NA NA NA NA

11 |Return on Investment Investment NA

Sr. No. 5,6 ,7 calculated in terms of No. of Days




RELATED PARTY TRANSACTION DISCLOSURE
Note 41- Annexure-C
Lis of Related Parties as per AS - 18

Particualrs Names of related parties Nature of Relationship
Mr. Rupesh Kasavkar Promoters & Director
Mr. Nitin 1. Aher Promoters & Director
Mr. Sandeep Janu Sawant Independent Director (w.e.f 09th September, 2023)
Directors and Key Mr. Milind Ramnath Dhumal Independent Director (w.e.f 09th September, 2023)
AERpAReRmens bersonnel Mrs. Nishi Jayantilal Jain Independent Director (Ceased w.e.f. 03rd September, 2024)
RIME) Ms. Tejaswi Pushkar Jogal Independent Director (w..f. 03rd September, 2024)
Mrs. Kejal Niken Shah CS (Appointed with Effect from 09th September, 2023)
Mr. Azad Ashok Jinwal CFO (Appointed with Effect from 12th Feb 2024)
Rulka Electricals Proprietorship firm of Rupesh Laxman Kasavkar

Enterprises in which
KMP/Relatives of KMP can [NR Square Enterprises Proprietorship firm of Rupesh Nitin I Aher

exercise signifincant influence
Relatives of KMP/Directors |Mrs. Sharmila Rupesh Kasavkar Wife of Director
Mrs. Preeti Nitin Aher Wife of Director
(i) Transactions with Director in KMP 31-Mar-25 31-Mar-24
1 Mr. Rupesh Kasavkar
Director Remuneration given 3,622.40 2,898.00
Opening balance of Loan taken by the Company 17,900.00 3,100.00
Loan Taken by the Company - 15,000.00
Loan Repaid by the Company 17,900.00 200.00
Interest on Loan taken/Given - -
Closing Balance (cr/(dr) ) - 17,900.00
2 Mr. Nitin I. Aher
Director Remuneration given 3,622.40 2,898.00
Opening balance of Loan taken by the Company P 1,500.00 1,500.00
Loan Taken by the Company - -
Loan Repaid by the Company 1,500.00 -




Interest on Loan taken/Given . =
Closing Balance (cr/(dr) ) - 1,500.00
3 Rupesh Laxman Kasavkar- HUF :
Opening balance of Loan taken by the Company 600.00 600.00
Loan Taken by the Company - -
Loan Repaid by the Company 600.00 -
Interest on Loan taken/Given - -
Closing Balance (cr/(dr) ) 0.00 600.00
4 Director sitting Fees:-
Tejaswai Jogal 30.00 -
Sandeep Sawant 27.50 -
Milind Dhumal 32.50 -
(ii) Transactions with Relatives of KMP 31-Mar-25 31-Mar-24
5 Rulka Electricals- Creditors
Opening balance (Cr.) 572.32 3,499.57
Purchases by company during the year including Labour charges 1,796.31 2,631.66
Payment made during the year 4575.419 5558.902
Net balance Cr./(Dr) (2,206.79) 572,32
6 Rulka Electricals (Debtors)
Closing balance- Dr. - 8.867.06
Transferred into NR Square - (8,867.06)
Closing balance- Dr. - -
7 NR Square Enterprises
Opening balance Cr./(Dr.) (26,465.47) (1,055.01)
Purchases by company during the year including Labour charges 3,620.44 48,260.23
Payment made during the year 8,429.85 64,803.64
Payment by Company 6,750.00
Transferred from Rulka Electrical(Debtors) - (8,867.06)
Net balance (Dr.)/Cr. (24,524.89) (26,465.47)
N NR Square Enterprises(Debtors) m
qf o) Closing balance- Dr. ARG - =
g - 4
o ML = é%l._,)? 4
Q g ) . %ﬁ//
% 2 A &\‘x\ s é‘ J
,?91‘ 0\‘)0 a3 74 W ¢ _—
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9 NR Square Enterprises
Rent Deposit- GALA (B-108) - 100.00
Rental Income 140.00 240.00

10 Remuneration Paid 31-Mar-25 31-Mar-24
Mrs. Preeti Nitin Aher 1,428.30 1,190.26
Mrs. Sharmila Rupesh Kasavkar 1.428.30 1,190.26
Mrs. Kejal Niken Shah 240.00 140.00
Mr. Azad Ashok Jinwal 288.00 24.14

11 Reimbursement of Expenses incurred
Mrs. Preeti Nitin Aher 127.92 193.48
Mr. Rupesh Kasavkar 182.25 328.19
Mr. Nitin I. Aher 704.67 474.64
Mrs. Sharmila Rupesh Kasavkar 140.62 141.34
Mr. Azad Ashok Jinwal 793 14.15

Note - :

Tn case there is no transaction with any of the above related parfies, only name of such related parties has been disclosed as required by AS- 18.
parties has beep. identified by the management and relied upon by the Auditor

Further Related




Note 46 - Annexure -D
A) Gratuity

Particulars

31-03-2025| 31-03-2024

1.The amounts recognized in the Balance Sheet are as follows:

Present value of unfunded obligations Recognized 3,555.32 3,633.14
Net Liability 3,555.32 3,633.14
2.The amounts recognized in the Profit & Loss A/c are as follows:
Current Service Cost 263.41 753.89
Interest on Defined Benefit Obligation 846.15 184.71
Expected Return on Plan Assets
Net actuarial losses (gains) recognised in the year (1,187.41) 320.69
Total, Included in "Salaries, Allowances & Welfare” (77.86) 1,259.28
3.Changes in the present value of defined benefit obligation:
Defined benefit obligation as at the beginning of the 3,633.18 2,373.86
Service cost 263.41 753.89
Interest cost 846.15 184.71
Expected Return on Plan Assets ¢ F:
Net actuarial losses (gains) recognised in the year (1,187.41) 320.69
Benefit paid by the Company = =
Defined benefit obligation as at the end of the 3,555.32 3,633.14
Benefit Description
Benefit type:
Retirement Age: 60 years 60 years
Vesting Period: 5 years 5 years
The principal actuarial assumptions for the above are:
Future Salary Rise: 5.00%P.A 5.00%P.A
Discount rate per annum: 7.00%P.A 7.25%P.A

Attrition Rate:

10% Per Annum

Mortality Rate:

IALM 2012-14 Ultimate

B) Leave Encashment

Particulars | 31-03-2025] 31-03-2024
1.The amounts recognized in the Balance Sheet are as follows:

Present value of unfunded obligations Recognized 159.01 1,081.06
Net Liability 159.01 1,081.06
2.The amounts recognized in the Profit & Loss A/c are as follows:

Current Service Cost 78.38 753.89
Interest on Defined Benefit Obligation 74.59 184.71
Expected Return on Plan Assets

Net actuarial losses (gains) recognised in the year (1,075.03) 320.69
Total, Included in "“Salaries, Allowances & Welfare” (922.07) 1,259.28
3. Changes in the present value of defined benefit ohligatlon.

Defined benefit obligation as at the beginning of the 1,081.08 730.57
Service cost 78.38 240.52
Interest cost 74.59 55.03
Expected Return on Plan Assets - -
Net actuarial losses (gains) recognised in the year (1,075.03) 54.94
Benefit paid by the Company = =

Defined benefit obligation as at the end of the 159.01 1,081.06
Benefit Description
Benefit type:
Retirement Age: 60 years 60 years
Vesting Period: 5 years 5 years

1

The principal actuarial assumptions for the above are:
Future Salary Rise: 5.00%P.A 5.00%P.A
Discount rate per annum: 7.00%P.A 7.25%P.A

Attrition Rate:

10% Per Annum

IALM 2012-14 Ultimate




